THE WAYPOINT

News from The Port of Morgan City

Morgan City, Louisiana September 14, 2009

Volume 1, Issue 1

Two "Firsts" Make for a Perfect Partnership To Achieve Shared Missions

Twelve o'clock noon, on Monday, June 15th, 2009, marked a
significant moment for the Morgan City Harbor and Terminal
District (MCHTD) and the H & B Young Foundation (HBYF).
On this day an official signing ceremony was held in the
Board Room at the Port of Morgan City (POMC). The HBYF
received a check for a 23.394-acre tract of land on the Gulf
Intracoastal Waterway from the MCHTD. This $2,350,000
transaction marked the first time the HBYF had ever sold
property and the first time the POMC had ever purchased

property.

During 2008, the Port commissioners began the process to
transition from a custodial port to becoming an active and
visible "economic development engine" for the port-wide
area. Likewise, the H&B Young Foundation had made a de-
cision to work toward long-term projects that would invigorate
the economy. Thus, a perfect partnership culminated!

The H & B Young Foundation, formerly known as the Morgan
City Fund, was established in 1955 by Hugh and Bymes
Young. Olympus Young, father of Hugh and Bymes, arrived
from Kentucky in the mid 1850's, first settling in Patterson,

On hand for the signing were, first row from left, Phyllis Garber of the
H & B Young Foundation, port Operations Assistant Rebecca Con-
cienne, Brenda Ayo of the H & B Young Foundation, port President
Raymond "Mac" Wade and port Secretary Greg Aucoin. On the sec-
ond row, same order are H & B Young Foundation attomey Emile
Wagner, Gwen Ross of the H & B Young Foundation, port Commis-
sioner-elect Jerry Gauthier, Commissioner Duane Lodrigue, port
Treasurer Deborah Garber and port Manager of Economic Develop-
ment Cindy Cutrera. On back row are port Executive Director Jerry
Hoffpauir, Commissioner Matt Ackel and port attomey Gerard Bour-
geois.

-Aeral view of property fronting on Woodland and Youngswood Roads
(Property borders are indicated by yellow outline in center left of photo)

and then later moving to Brashear (now known as Morgan
City). Olympus obtained 1,000 acres along Bayou Boeuf and
established a large plantation.

Hugh worked as a Southern Pacific rail agent for 20 years,
while Bymes' major activity was agriculture. Bymes also
served as Postmaster in Morgan City for many years and
became an early officer of the Bank of Morgan City around
1893. Byrnes, a nationally recognized horticulturist, devel-
oped the youngberry, which was a cross between the black-
berry and dewberry.

Even before the Young Foundation was established, Hugh &
Bymes had already made a tremendous impact on the City of
Morgan City as one of its largest ever benefactors. It was
through their generosity and hard work that Morgan City had
its own electrical plant, its own ice plant, and many other
things that a city of its size could only dream of possessing.

If it had not been for the foresight of the Young brothers, Mor-
gan City may never have enjoyed the presence of major oil
companies. In the 1940's, when the shrimp industry was
declining, the brothers recognized that Morgan City needed a
more diversified economy. It was solely through the efforts of
these brothers in offering long term bargain leases that four
(continued on page 4)







